“  NOTICE OF PUBLIC MEETING
TO DISCUSS PROPOSED TAX RATE

. The Whiteface Independent School District

(marme of school district)

will hold a public meeting at _8:00 PM, June 25th, 2018
; {time, date, yaar)

in Administration Bullding Boardroom, 401 Antelope Bivd.
: {rame of room, bullding, physicel location)

Whiteface, TX

{ofty, atate)

The purpose of this meeting Is to discuss the school district's tax rate that will
be adopted, Public participation In the discussion is Invited.

The sohool district has elected to adopt a tax rate hefors receiving the certified appralsal roli from the chie
appralser(s) of the appraisal districi(s) and befere adepting a budget, In accordancs with Tax Coda Sectior
128.05(g), the ohief appralaer(s) of tha appraisal district{s) In which the school district participates has (hav
certifled to the assessor for the school district an estimate of the taxable valus of property in the school
district as providad by Tax Code Bection 20.01(e), In accordance with Education Code Section 44.004()), fo
lowing adoption of the tax rats, the school district will publish notice and hold anothar public meeting bef;
the achéol district adopts a budget,

The iax rate that ls ultimately adopied at this meeting or at a separate meeling at a later date may not exceed the
proposad rate shown below unless the district publishes a revised notice containing the same Information and con
parisons set out balow and holds ancther public meeting to discuss the revised notice.

Maintenance Tax $_ 104 1100 (Proposed rate for maintenance and operations)

School Debt Servioe Tax
Approved by Local Voters § 0.3807 100 (Proposed rate to pay bonded indebtednass)

Total Appraised Value and Total Taxable Value
(ns culouinted under Tex Code Section 26.04)

¢ Preceding Tax Year Currert Tax Year®
Total appralsed value™ of ll property  § 362,031,662 § 056,828,099
Total appraisad value** of new property"™ § 410 $ 836,552
Total taxable value™** of all property §__ 354,048,338 § 355,855,080
Totel taxable value**** of new property*** § 410 $ 22,737

Y Allvaluea identifled are bassd on satimate(s) of taxable valus recelved pursuani to Tax Code Baction 26.01(a),
“  Appraised value Is the emount shown on the sppraleal roll and defined by Tax Code Bection 1.04(8),

"% New property Is defined by Tax Cods Saction 26.012(17).

ot Taxable value la defined by Tix Code Bection 1.04{10),

Bonded Indebtedness
Total amount of outstanding and unpaid bonded Indebtadness® § 11,350,000




. & Oparations & 8inking Pund® Total Par Biudent Par Biudent
LastYsar's Rate 5. 1.0400 g 03514  «§ 1.3014 $ 16756 ¢ 6001
Rats to Malntaln Same
Lavel of Malntenance &
Oparations Revenus &
Pay Debt Service g 15483 g 033700 '8 186620 g 22000 §_ 824
Propossd Rate $ 1.04 §__ 035070 g 13070 g 16824 & 824
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Comparison of Proposed Levy with Last Year’s Levy on Average fﬁbsidéhca

Last Year This Year
Average Marke! Value of Residances ¢ 88151 g 972374
A Avarage Taxabie Valus of Residences § 18033 g 1774128
g Last Year's Rate Veraus Propowed Rate per §100 Value § 13014~ g 198070
ﬁ Tuxes Dus on Average Residence §._ 20980 §__ 24673

Increase (Decraass) in Taxes $ 36.68

Under state law, the dollar ameunt of achool taxes imposed on the residence homaestead of a person (1
years of age or alder or of the surviving spouse of such s person, If the survlving spouse was BB years of

~  age or older when the parson died, may not be Increased above the amount pald In the first year after the
person tumed 88, regardisss of changes In tax rate or praparty vaiue.

Notice of Rollback Rate: The highsst tax rate the district can adopt before requiring voter approval at

an slection Is __ 1.0401 ! :
(1he sahool alstrict roliback rate detsmined undar Section 28.08, Tax Coda)

g Thia slaction will be automatically held If the district adopts a rate In excess of the rollback rate

1.0401 ;
(the sohool district roiback rare)

Fund Balances

The foliowing estimated balances will remain at the end of the current fiscal year and are not encumbered with or by
a corresponding debt obiigation, lass astimated funds necessary for oparating the district before receipt of tha first
state aid payment:

Maintenance and Operations Fund Balance(s) & _M A
Intatest & Sinking Fund Balance(s) $__ 78.806
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